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TOGETHER with all and singular the rights, members. hereditanents and appurtenances to the same helonging or inoany way
incident or appertaining, induding all built-in stoves and relrigerators, heating, aiv conditioninne, pluinbing and electneal fintures, wall
to wall carpeting, fenwes and gates. and any other equipment or fistures now or hereatter attached . conneeted or bitted iy any manner,
i} bein;i,' the intention of the parties hereto that all such fistures and equipiuent, other than houschobi furnitere, be considered a part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its suceessors and assigns forever.

‘The Mortgawor represents and warrants that said Mortgagor is seiced of the above described premises in fee stuple absolute; that
the above described premises are free and dear of all liens or other encumbrances; that the Mortagor is biwfully empowered to con-
vey ur encumber the same: and that the Mortgagor will forever defend the said preniises unto the Mortgagee, its successors amd assigns,
from and against the Mortgagor and every person whomsoever Yawfully claiming or to Jdaim the same or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebteduess evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taves, or public assessments, hazard jnsurance premimns, repairs or other such purposes pursiant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Morteagee to the Mortiagor under
the authority of Sec. 45-35, 1862 Code of laws of South Carolina, as amended, or similar statutes, and all suns so advaneed shall Lear
interest at the same rate or rates as that provided in said note unless otherwise agread upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be ered tudd, insured
apainst loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time and in b company or
companics acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Morteagee and
agrees that all such policies shall be held by the Mostgagee should it su require and shall include loss payable clinses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgayxee by regivtered mali and shoukd the
Morteaxor at auy time fail to keep said premises insured or fail to pay the premiums fur such itsurance, then the Mortgagee may cause
such itnprovements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgaor fail to do
so. the Morteagee may. at its option, €nter upon said premises and mahe whatever repairs are necessary and chiarge the expeuses for such
repairs to the morteage debt and collect the same under this mortgage, with interest as hercinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the Life of any puerson obligated
under the indebtedress secured hereby in a sum sufficient to pay the montgage debt. with the Mortgagee as beneficiary, and if the

5:&-miun\s are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage
eht.

6. That Mortgavor agrees to pay all taxes and other public assessments levied suzainst the mortgaged premises on or before the
due dates thereof and to exhubit the receipts therefor at the offices of the Morteager immediately upon payment, and should the Mot
gavor fal to pay such taves and assessments when the same shall fall due, the Mortuagee may, at its option. pay the same and charge
the amonnts su paid to the mortgage debt and collect the same under this morteave, with interest as above provided.

7. That if this mortyage secures a “vonstruction loan”, the Mortgagur agrees that the principal amount of the indebtedness hereby
secured shall be disbursed to the Morteagor in periodic payients, as construction progresses, in accordance with the ters and condi-
tions of a4 Coustruction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

S. That the Morteagor will not funther encumber the premises above descnbed, without the prior conseunt of the Mortgagee, and
should the Morteagor so encumber such premises, the Morlgagee may, at its option, dedare the indebtedness hereby secured to be
immediately due and pavable and may institute any proceedings necessary to collect said indebtedness.

0. Fhat should the Morteagor alicnate the mortzaged premises by Contract of Sale. Borul for Title, or Deed of Conveyance, and
the within mortgage indehteduiess is not paid in full, the Morteagor or his Purchaser shall be required to file with the Association an
application for an assunption of the morteaze indebteduess, pay the reasonable cost as required by the Association for processing the
assuniption. furnish the Association with a copy of the Contract of Sule. Bord for Title. or Deed of Conveyance, and have the interest
rate on the Joan balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mtn rate per annum permitted 1o be charged at that time by applicable Sonth Carolina Liw, or a lesser increase in interest rate as may
Le determined by the Association. The Association will notify the Mostaagor or his puschaser of the new interest rate and monthly pay-
ments. and will mail him 2 new passhook, Should the Mortgagor, or his Pardhasor, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may dedare the indebtedness herelny seanred to be immedintely due and pavable and may
institute any proceedings necessary to colledt said indebtedness.

10. That should the Mortgagor fail to make pavments of principal and interest as dite on the promissory note and the same shall be
unpaid for a period of thirty (30) davs. or if there should be any falire to comply with and sbide by any by-laws or the charter of
the Mortuagee, or any stipnlations st out in this mortgave. the Mortgagee, at its option. may write to the Mortizagor at his last known
address giving him thirty (30) davs i which to rectify the said defanlt and should the Mortaagor fail to rectify said defanlt within the
said thirty days. the Morgagee, mnay. at its option, increase the interest rate on the loan alance for the remaining tenm of the loun or
for a lesser tenm to the maninmim rate per annum pennitted to be charged at that time by applicatile South Caroling law, or a lesser
increase rate as may be determined by the Association. The monthly payments will be adpusted accordingly.

11. That should the Morteagor fail to make payments of principal and interest as dise on the promissory note and should any monthly
installment become past due for a periced in eacess of 13 davs, the Morteagee may collet o “lite charee” not to exceed an amourt
equal to five {397 ) per centum of any such past due installinent in order to corver the extra expense incident to the handlirg of such
delinijuent payments.

12. That the Mortgagor herchy assigns to the Mortgagee, its successers and assiges. all the rents. isnes. andd profits aceruing from
the mortgaged premises. retaining the right to collect the same so Tone as the debt herediy securad s not in amears of pavinent. but
should any part of the principal indehtednes, or interest, taves, or hre insnrance preminms, be past due and unpaid. the Moitgagee
may without notice or further procevdings take over the mortgared premises, if they shall be occupied by a tenant or tepants, and
collect waid rents and profits and apply the same to the indebtedness herely weanred, without alnlity to account for anything more
than the rents and profits actually coliected, less the cost of collection and any tenant is anthorized upon request by Morlgagee, to
make all rental payments diredt to the Mortaagee. without lability to the Morteagor. nntl notified to the contrary by the Mortgagee:
and should said premises at the time of such defanlt be occupied by the Morteazor, the Morteager may apply to the Tudge of the
County Court or to any Judee of the Court of Commeon Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and colloct s rents and profits. applying said rents, after pay-
inﬁ the lv.ost of collevtion, to the morware debt witheut liability 1 2ccount for amything more than the rerts and profits actually
collected.

13. That the Morteagee. at its oplion, may require the Mortmagor to pay to the Mortzauee, on the firdd day of each morth until the
note seenred hereby is fully paid, the following sums in addition to the pavinents of pringipal and interest provided in sail nole: a swn
equal to the pramiums that will neat become due and pavable on policies of morteage gnaranty insnrarce GF applicable ), fize and other
hazard insurance covering the mortgagal proporty. plus taves. and asesanents neat dne on the morteaced premises Gall as estimatald by
the Mortgagee ) Tess all sums atready paid therefor. divided by the number of months to dapse before vae month prior to the date when
such preminms. taves and assessments wall be due and payalle, such sums to be held v Morteasoe to pay aid preminms, taxes and
special assessents. Should these payments exceed the amount of paments actmally niwde by the Mortagee for Laves, assessments. or
insnrance preminms, the excess may be credited by the Mortcagee on subseguent pasments to be aoade by the Montvagor: if. however.
said sums shall be insufficient to make said pavments when the same shall become die and pavable, the Morteagor shall pay. to the
Morteagee any amounts necessary to make up the deficiency. The Morteagor funther avrees that at the end of ten years from the date
hereof, Morteazee may, at its option apply for rencwal of merteave soaranty or similar insirance Gf applicable) covering the balance
then remaining dre on the mortgage debt. and the Morteagor mav. at its option, pay e sinchle preminga roguited for the remaining
vears of the term of the Mortzagee may pay sich preminm and add the Gane to the moteaee delt o which event the Morteagor <hall
repay to Mortgacee such prominm pavinent. with interest at the rate spechied in said promisson notes in egral monthly installments
over the remaining payment peniond.
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